
SURFTRADE
The strategy is classified as a low frequency trading system and the main underlying instrument and signals indicator 
used is the US S&P 500 index (ETF "SPY").

KEY FEATURES
The signal generation is based on the short/medium term oscillatory "waves" analysis. The system is aligned to the 
main trend of the market (Trend Follower) and give rise to Long or Short transactions accordingly. In some cases, the 
strategy take into account an intermediate state of "Volatility" which result in different choices in the entry/exit logic. 
Only in these “limited” market phases the system turns into a Trend Reversal.
The trade closing process follows a logic that is different from the entry one, however it still depends on indicators that 
act as sensors of the level of market "tension“. In fact the trading system is able to automatically process the many 
indicators available and consent to identify the best timing of the trade in order to maximize the profit (or minimize the 
loss if the trade is negative). For this purpose have been developed technical analysis methodologies, that are based 
on the level of implied volatility of the market and also on a mix of thresholds related to situations of hyper-bought/hy-
per-sold identifiable by means of indicators based of moving averages, oscillators, etc. The model is able to operate 
following a "dynamic leverage” mode, that means that it select a different financial leverage, between a minimum and 
maximum level, depending on the market phase.
One of the cases in which the position it is forced to exit at a loss is when the thresholds set for the Stop Loss are 
reached. Although the basic system does not need a technical Stop Loss because the underlying model regulates 
itself and is autonomously able to recognize the right time to minimize losses, it is often required by the market players 
(brokers) other than by asset managers and investors, to apply a maximum threshold of Drawdown on the single 
trade. In order to manage the Take Profit it has been implemented an algorithm that allows to adjust it dynamically,  by 
lengthening or shortening the trade appropriately, depending on the market phase and on the length of the main 
market trend
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LEGAL PROVISIONS:  Wip Finance SA takes the best possible care 
when compiling and updating information and makes every reason-
able effort in order to publish information which is considered reliable. 
However, Wip Finance SA does not guarantee the accuracy, 
completeness or timeliness of any information and opinions published. 
A positive performance in the past is no guarantee of a positive 
performance in future. Prices of investments may fall as well as rise 
and the maintenance of the invested capital cannot be guaranteed. 
Changes in rates of foreign exchange may cause the value of 
investments to go up or down. Any specific investment or service 
contained in this document may not be suitable for everyone. You 
should consult your own independent advisors before investing in any 
product. We recommend you to read the product's risk disclosures 
before making any investment decision. Wip Finance SA doesn't 
assume any liability for possible losses. Information and opinions 
published in this document do not represent an invitation or an offer to 
purchase or sell securities or other investment instruments or financial 
services and should not be considered as a solicitation of funds from 
the public . The documents merely serves the purpose of providing 
information. Any information or opinion made available by Wip Finance 
SA is not to be considered as a recommendation or advice and should 
not be relied upon for purposes of taking investment decisions.

* The Performance Fees will be calculated every quarter. High Water 
Marking will be applied to the billing with a look back of three periods. 
High Water Marking keeps track of cumulative losses per billing period 
within the specified look-back period. A loss in any period will be added 
to the look-back period's cumulative losses. A gain in any period will 
decrease the cumulative loss recorded to date.


